VILLAGE OF TWIN LAKES

105 East Main Street P O Box 1024 Twin Lakes, Wisconsin 53181
Phone (262) 877-2858 Fax (262) 877-4019

SPECIAL VILLAGE BOARD MEETING
FOLLOWING THE COMMITTEE OF THE WHOLE
Monday, April 6, 2026
Village Hall, 105 E. Main Street, Twin Lakes, WI

AGENDA

1. CALL TO ORDER
2. PLEDGE OF ALLEGIANCE
3. ROLL CALL: Trustees Andres, Baxa, Fitzgerald, Karow, Kaskin, Perl, President Skinner

4. PUBLIC COMMENTS AND QUESTIONS: The Village Board will receive comments on agenda
items only. Three minute limit.

5. Discussion and possible action regarding a Development Agreement with the Aquanuts
6. Discussion and possible action regarding a Lease Agreement with the Aquanuts

7. ADJOURN

***MATTERS MAY BE TAKEN IN ORDER OTHER THAN LISTED

*%* Requests from persons with disabilities, who need assistance to participate in this meeting or hearing, should be made to the
Clerk Treasurer’s office in advance so the appropriate accommodations can be made.
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2026 Proposed Projects

> Project 1: Shoreline Erosion & Stablization

> Project 2: Main Pier Replacement




Project 1: Shoreline Erosion & Stabilization

Project goal:

> Stabilize deteroriated shoreline

Aquanut Water Shows



Project 1: Shoreline Erosion & Stabilization

> Current Shoreline View & Condition...
> Replace broken/sunken concrete pad

near the apron to the main pier

> Currentlyis a trip hazard




Project 1: Shoreline Erosion & Stabilization

Proposed Work Scope:
> Add granite boulders of 12-24” diameter
> Boulders are large enough to limit people from moving
them manually
» Maintain the color/materials that are native
> Village Impact:
> $00.00 cost to Village of Twin Lakes
» Various materials to be donated
> Aquanut Total Project Estimate: $$$
» Environmental approvals managed through

Project 2 Scope




Project 1: Sh

Riprap Plan —
Checklist

oreline Erosion & Stabilization

STATE OF WISCONSIN — DEPT. OF NATURAL RESOURCES |
Riprap Exemption Checklist B

Certain actives In ravigable waters are exempt from needing a permit under Chapter 30. Use this checklist to
determine if your project qualifies for an exemption.

Note that projects that meet the eligibility criteria for this exemption from DNR waterway permitting may still require
floodplain, shoreland, and other approvals from your local zoning office.

Your purposed project is eligible if it meets all the following conditions:

o ASNRI/PRF/PNW: The riprap may not be located in an area of special natural resource interest (ASNRI) or within a public
right features (PRF) - Property Lookup for Designated Waterwavs and Wetlands | Waterway protection | Wisconsin DNR

o Federal and State Threatened and Species: This tion d ddress threatened and
specles. Applicants are required to comply with Wisconsin's Endangered Species Law (s. 29.604, Wis. Stats.) and the
Federal Endangered Species Act. To determine If the project is In compliance, visit the N Public Portal. and enter the
project area to generate an R Preliminary Read the ER Prelimins
carefully to determine follow-up steps, it needed.

[ERQSION CONTROL/RIPARIAN/TYPE

B meet or exceed the WONR Technlcal Subch. V of ch. NR 151,
Wis. Admin. Code. Any area where soll d r upon
reaching final grade using sod, seed and anchored mulch, seed and erosi I mat, or rip fap to pr ion and
limit sediment discharge to the waterway.

= Unless part of a stormwater management plant: all temporary eroslon
upon final site stabllizations.

- Aveas disturbed during construction o Instaltation shalt be restored.
= Rip rap does not reach an elevation higher than 36 inches above the y high-water mark or wave

height. as calculated using the Departments erosion calculator.

©  Riprap, rip rap replacement, or rip rap repair may not exceed 200 linear feet of shoreline on an inland lake, flowage
stream or river. Rip rap, rip rap replacement of rip rap repair may not exceed 300 linear feet in a Great Lakes waterbody.

= Riprap s clean field stone or quarry stone with a diameter of no less than 6 inches and o greater than 48 inches.
o Thetoe of the rip rap does not extend more than eight feet waterward of the ordinary high-water mark.

o The rip rap slope is not steeper than 1 foot horizontal to 125 feet vertical.

o Anygrading, excavation, and hall ined to the minimum area for and
may not exceed 10,000 square feet.
- Check with your ty 1g or vegetation
= { for the pl or any shore eroslon 3
quip y e y high watermark or on the bed of a navigable
waterway.
PBLACEMENT/WATERWAY,
o The riprap must be In the riparian zone of interest and may be placed and maintained only by a riparian landowner and/or

inlakes or flowages.

= Nomatertal, soll, or fill may be placed in a wetland, or below the ordinary high water mark (OHWM) of any navigable
waterway.

STATE OF WISCONSIN — DEPT. OF NATURAL RESOURCES
Riprap Exemption Checklist

°

The rip rap must follow the natural contour of the shoreline.

Filter fabric or clean-washed gravel must be used as a filter layer under the rip rap.




Project 1: Shoreline Erosion & Stabilization

Waterway General Permit Application and Approval
Form 3500-108 (R 5/05) Riprap Sample Drawing

Section VI: Location Sketch, Proposed Materials and Project Plans

Riprap Example E———

should be prepared in [Show route to project sie: include nearest main road and crossroad.
with sample drawing.
Proposed Materials

Approx. 160 yd? of clean
field stone - varying from
6" to 24" diameter.
Native non-invasive grasses |-
& shrubs.

Filter fabric

Project Plans (Include top view and typical cross sections. Clearly dentify features and cimensions or Indicate scale.)
Use additional sheets If necessary.

Nil[1"= R ST Top View | AR T
| The placement of riprap will 100’ of riprap placed here T
not result in the removal of along natural contour of
more than 20% of existing shoreline.
natural bank vegetation.

+Storm Wave Helght.
" Az Determined by

“Shoraline Enargy

| Caleulator

 High Water Mark - =
(OHWM)

IRUBTRRRRRT AR PATAR S

remain. Do not remove.




Project 1: Shoreline Erosion & Stabilization

Riprap Plan












































































or discloses a Preexisting Environmental Condition, so long as Aquanut ceases such action,
restores the Property to the condition existing prior to such activity or operation, and promptly
notifies Village upon discovery of such Preexisting Environmental Condition.

b. Hazardous Material; Environmental Liens. Except to the extent commonly used in
the day-to-day operation of the Property, and in strict compliance with all Environmental Laws
(including those relating to storage, use and disposal), and except for Preexisting Environmental
Conditions Aquanut, shall not cause or permit any “hazardous material” or “hazardous substance”
(as defined by applicable federal or state statutes or regulations) to be brought upon, treated,
kept, stored, disposed of, discharged, released, produced, manufactured, generated, refined, or
used upon, about, or beneath the Property or any portion thereof by Aquanut without the prior
written consent of Village. Any request by Aquanut for such consent by Village shall be in writing
and shall demonstrate to the reasonable satisfaction of Village that such “hazardous material” or
“hazardous substance” is necessary to the conduct of the operations of Aquanut and will be
stored, used, and disposed of in a manner that complies with all applicable Environmental Laws.
Neither Aquanut nor Village shall permit any lien, security interest, or other charge or
encumbrance of any kind relating to the environmental condition of the Property, including
(without limitation) any lien imposed pursuant to Section 07(f) of the Superfund Amendments and
Reauthorization Act 1986 (42 U.S.C. § 9607(L)) or any similar state statute without the prior
written consent of the other.

C. Cooperation _on _Investigation. Prior to conducting any geotechnical or
environmental testing associated with the design, construction, repair or maintenance of any
Agquanut Improvements located on the Property, or in connection with any activity or operation
thereon, Aquanut shall consult with Village regarding the proposed scope of such testing and shall
obtain Village's consent to conduct such testing to enable the proposed design, construction,
repair, maintenance, activity or operation. In furtherance of the foregoing, however; Aquanut shall
endeavor to implement such design, construction, repair, maintenance, activity or operation in a
manner that limits the necessity for such testing, including, without limitation, the use of spread
footing or similar design or construction features that minimize the extent of subsurface
disturbance or testing to the greatest extent possible.

d. Aquanut’s Obligation to Respond. Aquanut shall, at its sole cost and expense,
promptly undertake any investigation testing, remediation, monitoring and/or other response
(collectively, “Response,”) which may be required by any federal, state or local governmental
agency or political subdivision necessitated by, or attributable to, the presence upon, about, or
beneath the Property of any “hazardous material” or "*hazardous substance” or any violation of
Environmental Law, but only those which are caused by an activity or operation conducted by
Aquanut upon the Property including, without limitation the construction, maintenance or repair of
any Aguanut Improvements located on the Property. In the event that Aquanut performs any such
Response, it shall promptly provide to Village full and complete copies of any results and/or
reports that are generated in connection with the above activities.

e. Cooperation on Response. It is the intent and obligation of the parties to cooperate
to the greatest extent possible to minimize the disruption or interference caused by or associated
with any Response to Aquanut’s Permitted Use of the Property and, equally, to minimize the cost
to Village or Aquanut of Response actions which are undertaken. Prior to implementing any
Response. and in particular, any Response which would necessitate an institutional control (as
defined by reference to Wis. Admin. Code NR 726.05(8)) or limitation on a Permitted Use, Village
and Aquanut shall consult and cooperate with each other regarding the proposed Response and




means to accomplish the requirements of the proposed Response in a cost-effective manner
which enables the continued Permitted Use.

f. Survival of Obligations. Aquanut's and Village’s obligations with respect to
undertaking Response at the Property shall survive the expiration or termination of this
Agreement.

7. MAINTENANCE AND HOUSEKEEPING.

Aquanut shall be responsible for, and shall bear the entire cost of, all maintenance, repair
and replacement of the Aquanut Improvements, and shall be responsible for, and shall bear the
entire cost of, all maintenance, repair and replacement of the Property during, or result from, the
Aquanut’s use. This maintenance responsibility includes, without limitation, all dockwalls located
on the Property, together with their support and anchoring systems, whether located on or
providing support for the Property.

Notwithstanding the foregoing, in the event that Village authorizes the berthing of any
vessel adjacent to any dockwall located on the Property and damage to such dockwall or any
support or anchoring systems occurs as a consequence of such Village authorized berthing, then
Aguanut shall have no responsibility for the repair of such damage.

The parties shall cooperate in efforts to acquire any available state, federal, or other grants
or aids for the maintenance, repair, replacement, or construction of said dockwalls and their
support system.

8. UTILITIES.

Al utility services serving the Property shall be provided for and paid for in full by Aquanut.
Village agrees to grant all reasonable and necessary utility easements.

9. EASEMENTS AND RESTRICTIONS.

Village reserves the right to grant or create, or to require Aquanut to grant or create,
reasonable and necessary nonexclusive easements for utilities, access, or other public purposes,
as may be required for the construction of and access to the Park, off-shore improvements
adjacent to the Property, and Aquanut Improvements located on the Property; provided, however,
that Village and Aquanut shall confer in advance regarding the location and timing of any such
easements to ensure they do not materially interfere with Aquanut’s activities, including the
scheduling and conduct of events, or otherwise unreasonably deprive Aquanut of its use and
enjoyment of the Property. Village shall use commercially reasonable efforts to minimize
interference with Aquanut’s activities and shall structure any such easements accordingly.

Village reserves the right to reasonably modify any existing easement granted to the
Village of Twin Lakes Sewer Division; provided that no such modification shall materially interfere
with Aquanut’s use and enjoyment of the Property.

10. STATUS OF PROPERTY.

Aquanut acknowledges and agrees that it has had the opportunity to inspect the Property
and accepts the Property in its current, “AS 1S,” “WHERE |S,” and “WITH ALL FAULTS" condition,
without any representations or warranties of any kind, express or implied, by Village as to the



condition, suitability, or fitness of the Property for Aquanut’s intended use. Village shall have no
obligation to perform any work, make any improvements, or take any action with respect to the
Property, except as otherwise specifically provided herein.

1. OPERATING COVENANT.

Aquanut covenants to continue to operate a nonprofit waterski performance and
programming organization and to use the Property for rehearsals, performances, training, and
other water-based recreational programming and community engagement events, in a manner
consistent with its operations during the 2026 season, throughout the term of this Agreement. The
nature and quality of such performances, programming, and events shall be consistent with the
nature and quality of Aquanut’s shows and activities during the 2026 season.

12. NEIGHBORHOOD COOPERATION.

Aquanut covenants to work cooperatively with Village as well as neighborhood
representatives in order to minimize problems which may be caused by Aquanut patrons as they
enter and exit the Property.

13. INDEMNIFICATION.

Aquanut agrees to indemnify and hold and save Village whole and harmless of, from and
against all claims, demands, actions, damages, losses, costs, liabilities, expenses and judgments
recovered from or asserted against Village on account of injury or damage to person or property
to the extent that any such damage or injury may be incident to, arise out of, or be caused either
proximately or remotely, wholly or in part, by an act, omission, negligence or misconduct on the
part of Aquanut or any of its agents, servants, employees, contractors, patrons, guests, licensees
or invitees entering upon the Property with the express or implied invitation or permission of
Aquanut, or when any such injury or damage is the result, proximate or remote, of the violation
by Aquanut or any of its agents, servants, employees, contractors, patrons, guests, licensees or
invitees of any law, ordinance or governmental order of any kind, or when any such injury or
damage may in any other way arise from or out of the occupancy or use by Aquanut, its agents,
servants, employees, contractors, patrons, guests, licensees or invitees of the Property. Such
indemnification of Village by Aguanut shall be effective only and to such extent as such damage
or injury shall not result from the negligence, active negligence, or willful misconduct of Village,
its agents, servants, representatives, or employees. Aquanut covenants and agrees that in case
Village shall be made a party to any litigation commenced by or against Aquanut or relating to
this Agreement or to the Property, then Aquanut shall and will pay all costs and expenses,
including reasonable attorney’s fees and court costs, incurred by or imposed upon Village by
virtue of any such litigation, excepting to the extent such litigation is commenced by Aquanut and
it is ultimately adjudicated that Village failed to honor its obligations hereunder, and excepting
instances where indemnification of Village does not pertain as specified above.

Within a reasonable time after the commencement of any action against Village in respect
of which indemnity is to be sought against Aquanut, Village will notify Aquanut in writing of such
action and Aquanut shall assume the defense thereof, including the employment of counsel
subject to the approval of Village's Village Attorney, and the payment of all expenses, but the
failure so to notify Aquanut will not relieve the Aquanut from any liability which it may have to
Village otherwise than hereunder. If Aquanut shall assume the defense of any such action, it
shall not be liable to Village for any legal expenses incurred by Village in such action subsequent
to the assumption of the defense thereof by Aquanut; except, however, Village, with the consent



of Aquanut, may retain its own counsel and still be indemnified for the costs and expenses of such
counsel despite an assumption of the defense by Aquanut if Village believes in good faith that
there are defenses available to Village which are not available to Aquanut and which cannot be
effectively asserted by common counsel. Aquanut shall not be liable for any settlement of any
such action effected without its consent. but if settled with the consent of Aquanut or if there is a
final judgment for the plaintiff in any such action, Aquanut will indemnify and hold harmless Village
from and against any loss or liability by reason of such settlement or judgment.

14. INSURANCE.

Aguanut agrees both generally and specifically with respect to the Property that it will
insure against such risks in such amounts as are required below. Such insurance may be obtained
by the purchase of insurance issued by insurance companies acceptable to Village. Aquanut
agrees that it will maintain in effect insurance as necessary to meet the specific requirements as
set forth below.

a. General Liability. Aquanut shall provide, or cause to be provided, general liability
insurance in the types and amounts reasonably required by the Village and naming the Village as
an additional insured.

b. Property. Aquanut shall maintain insurance against fire and extended coverage
risks (all hazards included within the term “all-risks coverage, other than as specifically limited or
excluded”), with extended coverage, vandalism, and malicious mischief endorsements, covering
Aquanut Improvements, in an amount equal to at least the full replacement cost thereof, including
a replacement clause endorsement (actual replacement value without deduction for physical
depreciation, but exclusive of the cost of excavations, footings, foundations and underground
utilities), and sufficient to avoid all coinsurance provisions of such insurance policy.

C. Certificates and Policies. Aquanut shall furnish Village a certificate or certificates
of insurance naming Village as an additional insured with respect to the insurance provided
pursuant to this section. The certificates shall provide that the insurance company will furnish
Village with a thirty (30) day written notice of cancellation, nonrenewal or material change.

Upon request by Village, copies of actual policies of insurance in effect shall be provided
to Village.

d. Adjustments. Aquanut shall, from time to time during the term of this Agreement,
meet and confer with representatives of Village, at Village's request, in order to modify the
insurance coverage required under this section to assure that, at all times, such insurance insures
against such risks and is in such amounts as are customary for entities of like size similarly
situated.

15. COMPLIANCE WITH LAWS AND ORDERS.

Aquanut agrees to fully observe and comply with all applicable laws, rules, regulations,
and directives issued by any federal, state, or local governmental authority having jurisdiction,
except to the extent that such rules, regulations, or directives are issued by a Village agency and
directly conflict with the Village’s obligations under this Agreement, or as otherwise specifically
provided herein.

16.  ASSIGNMENT/SUBLEASE.



a. Assignment. Aquanut shall not pledge, mortgage, encumber or assign any interest
in this Agreement without the prior written consent of Village as to the parties, terms and
conditions of said assignment or pledge. Such consent shall be granted at the sole discretion of
Village.

b. Sublease. Aquanut shall not sublease the Property.
17. DEFAULT.

a. The occurrence of one or more of the following shall be considered events of
default under the terms of this Agreement:

i. Should Aquanut, at any time during the term of this Agreement become
insolvent, have proceedings in bankruptcy instituted by or against it, and fail to have such
proceedings vacated or discharged within ninety (90) days following the filing thereof, have any
execution or attachment issue against it which takes or attempts to take the Property or any
interest therein, or have a receiver or trustee appointed over its property; or

i, Should Aquanut abandon the Property for a period of thirty (30) days; or

iii. Should Aquanut be delinquent in any payments due and should such
delinquency continue for ten (10) days after notice thereof in writing to Aquanut; or

iv. Should Aquanut default in any of the other covenants or agreements
contained in this Agreement to be kept, observed and performed by Aquanut, provided that if
default shall be made in any such covenants, agreements, conditions or undertakings to be
observed and performed by Aquanut, other than the payment of installments due under this
Agreement, which cannot with due diligence be cured within a period of thirty (30) days, and if
notice thereof, in writing shall have been given to Aquanut, and if Aquanut prior to the expiration
of said thirty (30) days from and after the giving of such notice, commences to eliminate the cause
of such default and proceeds diligently and with reasonable dispatch to take all steps and do all
work required to cure such default and thereafter does so cure such default, then Village shall not
have the right to declare the term of this Agreement has ended at that time. The curing of any
default in such manner shall not be construed to limit or restrict the right of Village to declare this
Agreement ended and terminated, and to enforce all of Village’s rights and remedies hereunder
for any other default not so cured, and should such default continue for thirty (30) days after notice
thereof in writing to Aquanut; or

V. Should Aquanut change its corporate status from a not-for-profit entity to a
for-profit entity.

b. Upon occurrence of any one or more of such events of default, it shall be lawful for
Village, at its election in the manner and terms herein provided to declare this Agreement ended,
and to recover possession of the Property, with process of law to reenter and to expel, and remove
Aguanut and all agents, employees and representatives of Aquanut engaged in operating the
Property or occupying the Property.

18. TIME OF THE ESSENCE.

It is expressly understood and agreed to by the parties that time is of the essence for each
term and provision of this Agreement.



19. APPROVALS AND CONSENTS.

Whenever in this Agreement the consent or approval of any party is required or the
discretion of any party may be exercised, such consent shall not be unreasonably withheld,
conditioned or delayed and any such discretion shall be exercised in good faith and in a
commercially reasonable manner. Whenever in this Agreement the consent or approval of the
Village is required or the discretion of the Village may be exercised, the Board shall have the
authority to provide such consent or approval or to exercise such discretion.

20. WAIVER.

One or more waivers by any party of any covenant or condition of this Agreement shall
not be construed as a waiver of a subsequent breach of the same or of any other covenant or
condition. The consent or approval given by any party with respect to any act by the other party
requiring such consent or approval shall not be deemed to waive or render unnecessary further
consent or approval of any subsequent similar act by such party.

21. SOLE AGREEMENT AND AMENDMENT.

This Agreement and the attached exhibits to which reference is made herein contain all of
the agreements and covenants made between the parties hereto, shall be binding upon the
parties hereto and their respective successors and assigns, and may not be modified orally or in
any other manner other than by agreement, in writing, signed by each of the parties to this
Agreement.

22. GOVERNING LAW.

This Agreement shall be governed by the internal laws of the State of Wisconsin. [f any
term or provision of this Agreement or any Exhibits hereto, or the application thereof to any person
or circumstance shall to any extent be declared invalid or unenforceable, then the remainder of
this Agreement and exhibits, or the application of such term or provision to persons or
circumstances other than those as to which it is invalid or unenforceable, shall not be affected
thereby, and each term and provision of this Agreement shall be valid and be enforced to the
fullest extent permitted by applicable law.

23. NOTICE.

In the event any notice is required to be delivered hereunder, it shall be given in writing,
and shall be delivered personally or shall be deposited in the United States mail, postage prepaid,
certified or registered, return receipt requested, in which latter event it shall be deemed given five
(5) days after the date mailed. Notice may also be delivered electronically via email.

VILLAGE: Attn: Laura Jager
Village of Twin Lakes
105 East Main Street
Twin Lakes, WI 53181
Telephone: (262) 877-2858
Email: villageadmin@twinlakeswi.gov

COPY TO:  Attn: Kevin Terry
Michael Best & Friedrich, LLP



790 North Water Street
Milwaukee, Wi 53202
Telephone: (414) 271-6560
Email: kterry@michaelbest.com

AQUANUT:  Attn:
Aquanut Water Shows, Inc.

Telephone:
Email:

COPY TO:  Attn:

Telephone:
Email:

24. EXERCISE OF DISCRETION.

Any discretion herein granted to Village may be exercised through the Board in
consultation with Village Attorney.

25. SURRENDER.

Aquanut expressly agrees to quit and deliver up the Property to Village peaceably and
quietly at the end of the term of this Agreement, as herein provided, or bear the damages and
costs to Village of its eviction pursuant to law. Upon termination of this Agreement, Aquanut shall,
upon notice from Village at any time within sixty (60) days prior to termination of this Agreement,
be required and obligated to remove from the Property all buildings, or other Aquanut
Improvements, and any and all appurtenances thereto brought or placed upon the Property by
Aguanut. In the absence of such notice from Village, Aquanut will not be required to remove any
such improvements from the Property. If Village provides such notice and Aquanut fails to
complete the removals within sixty (60) days after termination, or within such reasonable
additional period as Village may allow, Village may undertake the removal itself and charge
Aquanut for the actual costs incurred.

26. DISCRIMINATION.

Aguanut hereby agrees that in its use of the Property and in its activities undertaken
pursuant hereto it shall not discriminate, or permit discrimination on any basis prohibited by any
law or ordinance.

27. QUIET ENJOYMENT.

Village covenants and warrants to Aquanut that, upon paying the rent and performing the
covenants herein imposed upon it, Aquanut may quietly have, hold and enjoy the Property and
all rights granted Aquanut in this Agreement, subject to the matters referred to in Section 15
and 16 of this Agreement, for the term of this Agreement or any extension thereof. Village shall



take such steps as may be reasonably necessary to effectuate Aquanut’'s quiet enjoyment upon
reasonable notice from Aquanut of any interference or need therefor.

28. INTERESTS.

No officer, director or employee of Aquanut or official or employee or Village (or members
of any such person’s immediate family) shall have a direct or indirect financial interest in any
contract, sublease, assignment, license, permit or other arrangement or agreement to provide
goods or services to Aquanut or any of its sublessees or assignees.

This Section shall not preclude service on the Aquanut Board by representatives of entities
or corporations which sponsor Aguanut activities, where such individuals make full disclosure of
the position/interests in such entities or corporations and where their employment compensation
is in no way related to such entity’s or corporation’s relationship to Aquanut.

29. COUNTERPARTS.

This Agreement may be executed in any number of counterparts, each of which shall
constitute an original and all of which shall constitute one and the same Agreement. The term
“Village” whenever used herein shall include the Board of the Village of Twin Lakes and/or its
successors and assigns in authority as the context may require.

30. BOARD OF THE VILLAGE OF TWIN LAKES.

It is further agreed and understood that this Agreement must be submitted for approval to
the Board of the Village of Twin Lakes and that the same must be approved and execution of this
Agreement and any related documents shall be authorized by the Board of the Village of Twin
Lakes prior to effectiveness.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed
by their proper respective officers and their corporate seals to be affixed hereto, as of the Effective
Date.

VILLAGE:
VILLAGE OF TWIN LAKES

By:
Name: Laura Jager
Title:  Village Administrator

AQUANUT:
AQUANUT WATER SHOWS, INC.

By:
Name:
Title:

[Signature Page to Lease Agreement]
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Exhibit B

Exclusive Use Schedule

1. Annual Practice and Performance Schedule

a.

Aquanut shall submit to the Village, no later than April 1st of each calendar year,
an annual written calendar identifying Aquanut’s anticipated scheduled practices,
performances, training sessions, and events to be conducted on the Property
during the applicable season (the “Annual Use Calendar”).

The Annual Use Calendar shall be subject to review and approval by the Village,
which approval shall not be unreasonably withheld, conditioned, or delayed. Upon
approval, the Annual Use Calendar shall be deemed incorporated into Exhibit B
for the calendar year.

Aquanut shall have exclusive use of the Property only during the dates and times
set forth in the approved Annual Use Calendar, and only for the purpose of
conducting Aquanut’s scheduled practices, performances, training sessions,
rehearsals, and other authorized uses.

Except during the dates and times identified on the approved Annual Use
Calendar, the Property shall remain open and available for public use, subject to
temporary restrictions permitted under the Lease for safety, maintenance,
construction, or emergency conditions.

2. Recurring Seasonal Exclusive Use

a.

b.

C.

Wednesdays, from 5:00 p.m. to 10:00 p.m., beginning Memorial Day and ending
Labor Day
Saturdays, from 5:00 p.m. to 10:00 p.m., beginning Memorial Day and ending
Labor Day
Holidays, from 5:00 p.m. to 10:00 p.m., beginning Memorial Day and ending Labor
Day
i. “Holidays” shall include Memorial Day, Independence Day, Labor Day, and
such other federal holidays occurring within the summer season as may be
identified in the approved Annual Use Calendar.

3. Additional and Modified Use Dates

a.

b.

The Annual Use Calendar may include up to twenty (20) additional dates per
calendar year for practices, performances, or special events, as mutually agreed
upon in writing by Aquanut and the Village.

Aquanut may request reasonable modifications to the approved Annual Use
Calendar from time to time to account for weather, operational needs, or
scheduling changes, subject to Village approval, which shall not be unreasonably
withheld.
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3/17/26, 11:38 AM Google Calendar - June 2026
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1 6pm Aguan ( @ €—>pm Aquan

21 22 23 24 25 26 27

(@ 6pm Aquan) (@ 6pm Aquarﬂ [%‘% 6pm Aquarﬂ [ 2:30pm JR) (@ 8:15am JRa (@ 6pm Aquarﬂ

28 29 30 Jul1 2 3 4

(% 6pm Aquara (@ 6pm Aquarﬂ (@ 6pm Aquarﬂ (% 2:30pm JR) [@ 8:15am JR% [@ 6pm Aquarﬂ

@ 6pm Aquan
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3/17/26, 11:38 AM Google Calendar - July 2026

SUN MON TUE WED THU FRI SAT
28 29 30 Jul1 2 3 4

( @ 6pm Aquan) [@ 6pm Aquarﬂ (;» 6pm Aquara (6 2:30pm JR) (éf 8:15am JR% (é" 6pm Aquan)

(g_ 6pm Aquaa

5 6 7 8 9 10 11

(@ 6pm Aqua@ ( @ 6pm Aquarﬁ [" 6pm Aquarﬂ («é 2:30pm JR) [ @ 8:15am JR% ( @ 6pm Aquan)
[v 6pm Aquarﬂ [ 6:30pm JR)

12 13 14 15 16 17 18

( 12pm State) [@ 6pm Aquarﬂ ( 6pm Aquan) ( @ 6pm Aquarﬂ ( Wisconsin State Regional Tournament J
(@ 230pm JR) (@ 8:15am JRA (@ 3pm Aquan)

19 20 21 22 23 24 25

(Wisconsin St) (@: 6pm Aquarﬁ (@ 6pm Aquan) (@ é6pm Aquan) (@ 2:30pm JR} (@ 8am Aquarﬂ (% 6pm Aquarﬂ
(@ 6pm AquanJ [ 8:115am JR% [ @ 9pm Aquarﬂ

26 27 28 29 30 31 Aug 1

(@9 6pm Aquarﬂ (@ 6pm Aquan) (@ 6pm Aqua@ (%:92 2:30pm JR} {% 8:15am JR% [@ 6pm Aquarﬂ
[@% 6pm Aquan] [@ 6pm Aqua@

(® 6:30pm JR]
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3/17/26, 11:38 AM Google Calendar - August 2026

SUN MON TUE WED THU FRI SAT
26 27 28 29 30 31 Aug 1

[@ 6pm Aquarﬁ ( @ 6pm Aquarﬂ (c} 6pm Aquarﬂ (%ﬁ 2:30pm JR] [ @ 8:15am JR% [@ 6pm Aquarﬂ
[@ 6pm Aquarﬂ [@» 6pm Aquar}

& 6:30pm JR

2 3 4 5 6 7 8
(&z 6pm Aquan) ( @ 6pm Aquan) (@ 6pm Aquarﬁ [ National Show Ski Tournamen )
9 10 11 12 13 14 15
[ National Sho) (% 6pm Aquan) (6% 6pm Aquarﬂ (@ 6pm Aquarﬂ (@% 6pm Aquan) @@Aqqan‘
16 17 18 19 20 21 22
(%} 6pm Aquarﬂ ( 6pm Aquarﬂ [:@ 6pm Aquan) [3 6pm Aquarﬂ [fifﬂ”}ff‘fn
23 24 25 26 27 28 29

(@ 6pm Aquarﬂ ( @ 6pm Aquan) [ @ 6pm Aquan) [@ 6pm Aquarﬂ @_gpm Aquan

30 31 Sep 1 2 3 4 5

[@ 6pm Aquara (@ 6pm Aquarﬂ [% 6pm Aquarﬂ (@ 6pm Aquan) ‘ @ 6pm Aqyfm
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3/17/26, 11:38 AM Google Calendar - September 2026

SUN MON TUE WED THU FRI SAT
30 31 Sep 1 2 3 4 5
[@ 6pm Aquarﬂ [éz 6pm Aquarﬂ (%; 6pm Aquarﬂ [ @ 6pm Aquan] @ 6pwr;7cuiaén
6 7 8 9 10 1 12
13 14 15 16 17 18 19
20 21 22 23 24 25 26
27 28 29 30 Oct1 2 3
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	1. CALL TO ORDER
	2. PLEDGE OF ALLEGIANCE
	3. ROLL CALL: Trustees Andres, Baxa, Fitzgerald, Karow, Kaskin, Perl, President Skinner
	4. PUBLIC COMMENTS AND QUESTIONS: The Village Board will receive comments on agenda items only. Three minute limit.
	5. Discussion and possible action regarding a Development Agreement with the Aquanuts
	6. Discussion and possible action regarding a Lease Agreement with the Aquanuts
	7. ADJOURN



